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VILLAGE OF BOURBONNAIS
SPECIAL TAX ALLOCATION FUND
BALANCE SHEET
APRIL 30, 2022
(with comparative totals for 2021)

2022 2021
ASSETS
Cash and investments $ 1,268,608 $ 63,691
Interfund receivable 22,260 167,554
Property taxes receivable 524,154 394,984
Other receivables 3,220 3,220
TOTAL ASSETS $ 1818242 $ 629,449
LIABILITIES
Accounts payable $ 24372  $ 5,900
Interfund payable 900,102 819,676
Total Liabilities 924,474 825,576
DEFERRED INFLOWS OF RESOURCES
Unavailable tax revenue 524,154 394,984
Total Deferred Inflows of Resources 524,154 394,984
FUND BALANCE (DEFICIT)
Restricted for economic development 369,614 (591,111)
Total Fund Balance (Deficit) 369,614 (591,111)
TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCE $ 1,818,242 $ 629,449




VILLAGE OF BOURBONNAIS
SPECIAL TAX ALLOCATION FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED APRIL 30, 2022
(with comparative totals for 2021)

2022 2021
REVENUES

General property taxes $ 394584 $ 264,235

Investment income (10,927) 6
TOTAL REVENUES 383,657 264,241
EXPENDITURES

Administrative and other 104,903 103,871

Capital projects 187,444 -

Economic development 624,673 650,600

Legal and professional 6,918 6,450

Debt service:

Cost of issuance 68,769 -
TOTAL EXPENDITURES 992,707 760,921
OTHER FINANCIING SOURCES (USES)

Proceeds from debt issue 1,569,775 -
TOTAL OTHER FINANCING SOURCES (USES) 1,569,775 -
NET CHANGE IN FUND BALANCE 960,725 (496,680)
FUND BALANCE (DEFICIT), BEGINNING OF YEAR (591,111) (94,431)
FUND BALANCE (DEFICIT), END OF YEAR $ 369,614 $  (591,111)




VILLAGE OF BOURBONNAIS
SPECIAL TAX ALLOCATION FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET VS. ACTUAL
FOR THE YEAR ENDED APRIL 30, 2022

Variance Over

Budget Actual (Under)
REVENUES

General property taxes $ 394984 $ 394584 $ (400)

Investment income 275 (10,927) (11,202)
TOTAL REVENUES 395,259 383,657 (11,602)
EXPENDITURES

Administrative and other 97,312 104,903 7,591

Capital projects - 187,444 187,444

Economic development 541,700 624,673 82,973

Legal and professional 46,500 6,918 (39,582)

Debt service:

Cost of issuance - 68,769 68,769
TOTAL EXPENDITURES 685,512 992,707 307,195
EXCESS (DEFICIENCY) OF REVENUES OVER

(UNDER) EXPENDITURES (290,253) (609,050) (318,797)
OTHER FINANCING SOURCES (USES)

Proceeds from debt issue - 1,569,775 1,569,775
TOTAL OTHER FINANCING SOURCES (USES) - 1,569,775 1,569,775
NET CHANGE IN FUND BALANCE $ (290,253) 960,725 $ 1,250,978
FUND BALANCE (DEFICIT), BEGINNING OF YEAR (591,111)

FUND BALANCE (DEFICIT), END OF YEAR $ 369,614



	Table of Contents
	Independent Accountant's Report on Compliance with Illinois Tax Increment Redevelopment Allocation Act
	Independent Auditor's Report on Supplementary Information
	Supplementary Information



