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VILLAGE OF BOURBONNAIS 
SPECIAL TAX ALLOCATION FUND

BALANCE SHEET
APRIL 30, 2018

(with comparative totals for 2017)

 5

2018 2017

ASSETS

Cash and cash equivalents 81,932$          239,630$        
Property taxes receivable 161,924          158,380          
Interfund receivable -                       115,447          

TOTAL ASSETS 243,856$        513,457$        

LIABILITIES

Accounts payable -$                    15,030$          
Interfund payable 40,548             -                       

Total Liabilities 40,548             15,030             

DEFERRED INFLOWS OF RESOURCES

Unavailable tax revenue 161,924          158,380          

Total Deferred Inflows of Resources 161,924          158,380          

FUND BALANCE
Restricted for economic development 41,384             340,047          

Total Fund Balance 41,384             340,047          

TOTAL LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCE 243,856$        513,457$        



VILLAGE OF BOURBONNAIS 
SPECIAL TAX ALLOCATION FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED APRIL 30, 2018

(with comparative totals for 2017)
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2018 2017

REVENUES

General property taxes 157,548$        130,790$        
Interest income 9                     3                     

TOTAL REVENUES 157,557          130,793          

EXPENDITURES

Administrative and other 51,144            50,117            
Economic development 400,000          12,765            
Legal and professional 5,076              82,649            

TOTAL EXPENDITURES 456,220          145,531          

NET CHANGE IN FUND BALANCE (298,663)         (14,738)           

FUND BALANCE, BEGINNING OF YEAR 340,047          354,785          

FUND BALANCE, END OF YEAR 41,384$          340,047$        



VILLAGE OF BOURBONNAIS 
SPECIAL TAX ALLOCATION FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET VS. ACTUAL

FOR THE YEAR ENDED APRIL 30, 2018

 7

Budget Actual

Variance Over 
(Under)

REVENUES

General property taxes 138,477$        157,548$        19,071$          
Interest income 3                      9                      6                     

TOTAL REVENUES 138,480          157,557          19,077            

EXPENDITURES

Administrative and other 39,595             51,144             11,549            
Economic development -                       400,000          400,000          
Legal and professional 57,400             5,076               (52,324)           

TOTAL EXPENDITURES 96,995             456,220          359,225          

NET CHANGE IN FUND BALANCE 41,485$          (298,663)         (340,148)$      

FUND BALANCE, BEGINNING OF YEAR 340,047          

FUND BALANCE, END OF YEAR 41,384$          
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