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VILLAGE OF BOURBONNAIS 

SPECIAL TAX ALLOCATION FUND

BALANCE SHEET

APRIL 30, 2016

(with comparative totals for 2015)

2016 2015

ASSETS

Cash and cash equivalents 229,161$        345,695$        

Property taxes receivable 108,388          102,987          

Interfund receivable 143,089          48,673             

TOTAL ASSETS 480,638$        497,355$        

LIABILITIES

Accounts payable 17,465$          2,979$             

Total Liabilities 17,465             2,979               

DEFERRED INFLOWS OF RESOURCES

Unavailable tax revenue 108,388          102,987          

Total Deferred Inflows of Resources 108,388          102,987          

FUND BALANCE

Restricted for economic development 354,785          391,389          

Total Fund Balance 354,785          391,389          

TOTAL LIABILITIES, DEFERRED INFLOWS OF 

RESOURCES AND FUND BALANCE 480,638$        497,355$        
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VILLAGE OF BOURBONNAIS 

SPECIAL TAX ALLOCATION FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE YEAR ENDED APRIL 30, 2016

(with comparative totals for 2015)

2016 2015

REVENUES

General property taxes 102,528$        92,349$          

Interest income 3                     2                     

TOTAL REVENUES 102,531          92,351            

EXPENDITURES

Administrative and other 50,883            42,830            

Capital projects -                      1,193,179       

Dues and seminars -                      650                 
Legal and professional 44,676            16,878            

TOTAL EXPENDITURES 95,559            1,253,537       

EXCESS (DEFICIENCY) OF REVENUES OVER 

(UNDER) EXPENDITURES 6,972              (1,161,186)      

OTHER FINANCIING SOURCES (USES)

Transfers out to other funds (43,576)           -                      

TOTAL OTHER FINANCING SOURCES (USES) (43,576)           -                      

NET CHANGE IN FUND BALANCE (36,604)           (1,161,186)      

FUND BALANCE, BEGINNING OF YEAR 391,389          1,552,575       

FUND BALANCE, END OF YEAR 354,785$        391,389$        
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VILLAGE OF BOURBONNAIS 

SPECIAL TAX ALLOCATION FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET VS. ACTUAL

FOR THE YEAR ENDED APRIL 30, 2016

Budget Actual

Variance Over 

(Under)

REVENUES

General property taxes 96,966$          102,528$        5,562$            

Interest income -                       3                      3                     

TOTAL REVENUES 96,966             102,531          5,565              

EXPENDITURES

Administrative and other 66,811             50,883             (15,928)           

Legal and professional 3,090               44,676             41,586            

TOTAL EXPENDITURES 69,901             95,559             25,658            

EXCESS (DEFICIENCY) OF REVENUES OVER 

(UNDER) EXPENDITURES 27,065             6,972               (20,093)           

OTHER FINANCING SOURCES (USES)

Transfers out to other funds -                       (43,576)           (43,576)           

TOTAL OTHER FINANCING SOURCES (USES) -                       (43,576)           (43,576)           

NET CHANGE IN FUND BALANCE 27,065$          (36,604)           (63,669)$         

FUND BALANCE, BEGINNING OF YEAR 391,389          

FUND BALANCE, END OF YEAR 354,785$        
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