Village of Bourbonnais
Public Hearing before the Corporate Authorities
-Minutes-

May 20, 2013
6:00 p.m.

1. Call to Order - The meeting was called to order at 6:00 p.m. by Village

President Paul Schore.

2. Roll Call - Village Clerk Brian Simeur called roll with the following Trustees
present: Trustee Gary Residori, Trustee Vera Amiano, Trustee Bruce Greenlee,
Trustee Wayne Baranowski and Trustee Rick Fischer. Also in attendance were
Village Administrator Gregg Spathis, Village Treasurer Ron Riebe and Village

Attorney Patrick Dunn. Absent was Trustee Scott Byrne.

3. Public Hearing - Ordinance (13-1934) (An Ordinance Authorizing The Issuance
And Sale By The Village of Bourbonnais, Kankakee County, lllinois Of Not To Exceed
$20,000,000 Industrial Project Revenue Bonds (Olivet Nazarene University Project)

a. Doug Perry Representing Olivet Nazarene University explained what the $20
million will be used for and that there will be no risk to the Village of
Bourbonnais, the village is merely a conduit for Olivet Nazarene University.
Mayor Schore noted that this is the 4™ such bond deal that Village of
Bourbonnais has been involved with and this it is required by state law that
the village approves such an ordinance.

Trustee Residori said everything that Olivet Nazarene University does is first
class.

4, Public Comments: None.



5. Adjournment - A motion was made by Trustee Residori, seconded by Trustee
Fischer, to adjourn the Public Hearing. Motion passed on a voice vote of 5-0.
The Public Hearing was adjourned at 6:05 p.m.

Respectfully Submitted by:
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Brian Simeur

Village Clerk



