Village of Bourbonnais

Public Hearing Before the Corporate Authorities
~ MINUTES ~

December 6, 2004
5:30 p.m.
1.
Call to Order—Village President Latham called the meeting to order at 5:30 p.m.
2.
Roll Call Clerk Brian Simeur called Roll with the following Trustees in attendance: Trustee Gary Residori, Trustee Amiano, Trustee Paul Schore, Trustee Bruce Greenlee, and Trustee Jeannie Guebert.  Absent was Trustee Scott Byrne.  Also in attendance: Village Administrator Frank Koehler, Village Treasurer Ron Riebe, and Village Attorney Patrick Dunn.  

3.
Public Hearing—
Vacation of Right-of-Way
West of West Avenue and south of Half Way Road (Highpoint)
Administrator Koehler informed the Board that this public hearing is being held regarding excess land that is part of the Bel Aire 10th Addition.  This land is not needed for roadway property so it is being vacated by the Village and turned over to the adjacent property owner.
4.
Public Comments—Vacation of Right-of-Way

No comments made.
5.
Public Hearing—ONU Bonds
Attorney Dunn explained the nature of this public hearing, that being to answer any questions the Board or the public might have regarding the Village’s involvement in this bond issuance.  He went on to say that, the Village of Bourbonnais and ONU have done this same thing in the past, with no obligation or risk to the Village of Bourbonnais.  He said that the $8 million would be used to purchase and renovate two apartment complexes on Old Oak and Oak Run as well as some buildings on the ONU campus.

Trustee Schore asked if the bond would have tax-exempt status.  Brad Rutledge, representing ONU, said that the intent is for all $8 million in bonds to be tax-exempt.  However, not all of it will be immediately tax-exempt due to some IRS stipulations on the housing complexes.

Trustee Schore then asked if these would be coming off the property tax rolls.  Mr. Rutledge said, yes, they would, but only if they are housing ONU students and faculty.

Mayor Latham said there is some concern about removing the apartment complexes from the tax rolls, but it is the Board’s decision to make on the resolution.

6.
Public Comments—
ONU Bonds


No comments made.

7.
Adjournment—Motion made by Trustee Amiano, seconded by Trustee Guebert, to adjourn the meeting.  Motion passed on a voice vote of 5-0.  Meeting adjourned at 5:40 p.m.

Respectfully submitted,

______________________________

Brian Simeur, Village Clerk
