VILLAGE OF BOURBONNAIS

PUBLIC HEARING MINUTES REGARDING 

Ordinance 03-1367 (MFT Bonds)

July 21, 2003

Village President Latham called the Public Hearing to order at 5:33 p.m.  Roll was called with the following Trustees present: Trustee Gary Residori, Trustee Vera Amiano, Trustee Bruce Greenlee, Trustee Jeannie Guebert, and Trustee Scott Byrne.  Also in attendance were Village Administrator Frank Koehler, Village Treasurer Ron Riebe, and Village Attorney Michael O’Brien.  Absent is Trustee Paul Schore.  

Consideration of Ordinance 03-1367 (An Ordinance Authorizing the Issuance of Up to $1,655,000 Motor Fuel Tax Alternate Revenue Source Bonds of the Village of Bourbonnais, Kankakee County, Illinois for the Purpose of Defraying the Costs of Street and Road Improvements) Second Reading

Mayor Latham opened the floor up for any questions or comments that the Board may have regarding said ordinance.  

Trustee Residori asked what the timeline is for the projects that will be done with the bond monies.  Administrator Koehler said that lighting on Rt. 45 and traffic lights at Rt. 45 and Bethel Drive will be the targeted projects for 2003 and the rest will be slated for 2004.

Public Comments:  Roy Bernard, of The Daily Journal, asked if developers would pay for any part of the Burns Road improvements.  Administrator Koehler said that yes, they would be responsible for the portion as laid out in their development agreements.  At this time, Mayor Latham introduced Mr. Bill Morris from the firm of Kirkpatrick Pettis who will be handling the MFT Bond issuance.

At this time, Mayor Latham introduced Bill Morris, from Kirkpatrick Pettis.

Adjournment:  A motion was made by Trustee Residori and seconded by Trustee Amiano, to adjourn the meeting.  Motion passed on a voice vote of 5-0.

The meeting was adjourned at 5:42 p.m.

Respectfully submitted by:

____________________________

Brian Simeur

Village Clerk

